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Fair Trade Commission Chairman: "No Discrimination Against
Foreign Companies... Platform Regulation is a Catalyst for
Innovation" Joo Byung-ki, AMCHAM Special Meeting: "Without

Regulatory Pressure, Companies Become Obsessed with Cash Cows Like

Search Engines" "Korea's Fines are Far Too Low Compared to Advanced

Countries" Joo Byung-ki Emphasizes Non-Discrimination Against Foreign
Companies
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Seoul Economic Daily Reporter Bae Sang-yoon - Commissioner Joo Byung-ki®} stated, "There will be no discrimination
between domestic and foreign companies during law enforcement,” declaring a commitment to fair enforcement aligned

with global standards. He also presented a new regulatory philosophy: platform regulation should not hinder corporate @@
growth®} but rather serve as a ‘catalyst driving complacent big tech companies toward innovation&} .

ZH2} | Chairman of the Board, made this statement during a lecture titled ‘Great Transformation and Fair Competitiorg at a
special roundtable hosted by the American Chamber of Cgmmerce in Korea (AMCHAM) on the 15th.At the event, attended
by numerous U.S. business representatives including James Kiﬁ, AMCHAM Chairman and CEO, Chairman®} emphasized |
regulatory fairness as the top priority. He pledged, "We will firmly uphold the principle of non-discrimination %
ensure foreign companies are not subject to reverse discrimination due to unnecessary2 barriers,” thereby aIIeviating;r

concerns from global companies including those from the U.S. |

Z} , a member of the subcommittee, offered a paradoxical interpretation of the justification for regulation. He explained, "Platform
regulation in the digital age is not about shackling companies; it can be a powerful driving force that pushes big tech companies to

seek new opportunities rather than resting on their past successes.”

Commissioner& cited examples like Google and Microsoft, pointing out, "Without appropriate regulatory pressure, big tech
companies are likely to remain complacent within their established ‘cash cows' like search engines or operating systems (OS)."He
added, "The Fair Trade Commission's goal is a general equilibrium approach that promotes competition among platforms through

regulation and ensures the resulting innovation spreads to merchants and consumers."
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through future revisions to the Fair Trade Act.
Zl, Chairman of the Fair Trade Commission, presented the FTC's four core policy tasks: AResolving maagement difficulties for

SMEs ACreating a fair competitive environment ABuilding consumer trust AAdvancing the law enforcement system.

Regarding subcontracting practices, he emphasized, "Korea's subcontracting practices remain outdated and unfair in many aspects, urgently
requiring modernization," citing issues like fair payment for delivery costs.

At
He pledged to st%ngthen cooperation with small and medium-sized enterprises. He also emphasized intensifying monitoring of unfair

practices by lifestyle-oriented platforms like delivery apps, as well as unfair internal transactions and the exploitation of corporate interests by
large conglomerates.

transactions. o0
Source: https:.//www.sedaily.com/NewsView/2H1QOGOV7D
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American Chamber of Commerce in Korea

Address 50th Floor, Three IFC, 10 Gukje Geumyeong-ro, Yeongdeungpo-gu, Seoul 07326,
Korea

Name of Representative James Kim 771-

Business Registration No E- 82-00210

Commerce No 2019-Seoul Yeongdeungpo-0027

E-mail

amchamrsvp@amchamkorea.org / membership@amchamkorea.org

Monday through Friday, 9:00am to 6:00pm (Closed on Korean Public Holidays.)
Since 1953
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American Chamber of Commerce in Korea

Address 50FI., Three IFC, 10, Gukjegeumyung-ro, Yeongdeungpo-gu, Seoul 07326,
Korea

Name of Representative James Kim

Business Registration No 771-82-00210

E-Commerce No 2019-M2ESE-0027

E-mail amchamrsvp@amchamkorea.org / membership@amchamkorea.org

Monday through Friday, 9:00am to 6:00pm (Closed on Korean Public Holidays.)
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