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Coupang's U.S. headquarters transactions also under scrutiny... National Tax
Service launches comprehensive tax investigation

Seoul Regional Tax Office deploys 150 investigators from Investigation

Division 4 and International Transactions Division By Jung Seok-woo

Updated 2025.12.22. 19:25

The National Tax Service has launched a special tax investigation into Coupang Fulfillment Services (CFS), the core logistics
affiliate of Coupang Korea.

Police Conduct Second Raid on Coupang Headquarters

According to industry sources on the 22nd, the Seoul Regional Tax Office deployed approximately 150 investigators to secure
accounting documents and other materials at CFS headquarters in Munjeong-dong, Songpa-gu, Seoul, and another CFS office
within the headquarters of Coupang Corp., Coupang's Korean subsidiary, in Sincheon-dong.
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Industry observers interpret this investigation &4 RAt6HRI TR Seryitetergeting the entire Coupang ecosystem,
including its U.S. headquarters, Coupang Inc. Coupang's headquarters, which underwent a regular tax audit last year, was
formally excluded from this investigation. However, it is understood that the investigation is effectively scrutinizing Coupang's entire
transaction network through CFS. Established in 2016, CFS is a wholly-owned subsidiary of Coupang Korea, responsible for
operating Coupang's logistics centers and overseeing all aspects including receiving, loading, packaging, shipping, and
returns.

It is reported that investigators from the Seoul Regional Tax Office's Investigation Division 4, which primarily handles irregular tax
audits instead of the standard 4-5 year periodic audits, and investigators from the same office's International Transaction
Investigation Bureau, looking into suspected tax evasion in overseas transactions, have been assigned to this investigation.
Specifically, investigators from the International Transactions Investigation Bureau are reportedly planning to examine tax evasion
suspicions surrounding profit transfer structures between CFS and other Korean affiliates of Coupang and Coupang Inc. in the US.
Coupang Inc.'s headquarters is located in Delaware, USA, and the company is listed on the New York Stock Exchange. Chairman Kim
Beom-seok, Coupang Inc's largest shareholder, is a Korean-American.

Coupang has recently faced criticism over various controversies, including a data breach affecting 33.7 million users. The recent
decision by prosecutors not to indict CFS is also controversial. Last April, the Bucheon Branch of the Incheon District
Prosecutors' Office decided not to indict CFS over allegations of unpaid severance pay, stating there was "no intent." Some are
calling this an unjust decision. A National Tax Service official stated, "We cannot confirm details related to the investigation.”

Reporter Jeong Seok-woo
Q Policy Team Leader
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