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1120/26, 8:33 PM Ministry of Land puts brakes on Coupang's plan to raise 1 trillion won

by selling logistics centers

Ministry of Land puts brakes on Coupang's plan to raise 1 trillion won by selling

logistics centers

"Carefully judged without considering the typical business licensing period” -

Image Journalist

v

Updated 2026.01.06. 16:00
Coupang had sought to raise approximately 1 trillion won in cash by establishing a REIT (Real Estate Investment Trust) to
monetize its logistics centers, but the Ministry of Land, Infrastructure and Transport has put the brakes on the plan.

Coupang applied for a business license for Alpha CLC No. 1 Trust Management Real Estate Investment Corporation (Alpha CLC
No. 1 REIT) with Alpha Asset Management at the end of last month. This real estate investment company is a REIT jointly
established by Coupang and Alpha Asset Management in October last year.

A Coupang logistics center in Seoul. /Newsl

Even after receiving approval for its business personnel, a REIT must undergo a review to acquire logistics assets. The
Ministry of Land, Infrastructure and Transport is reportedly examining whether Coupang could gain unfair profits by selling
its own logistics centers to the REIT at inflated prices, or secure economic benefits by leasing them back at low rates after
the sale.
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1/20/26, 8:33 PM Ministry of Land puts brakes on Coupang’s plan to raise 1 trillion won
Last December, the REIT company applied for apypptitalogsiseittifee logistics assets: Coupang's Incheon Mega Fulfillment
Center (FC), North Cheonan FC, and South Daejeon FC. However, the Ministry of Land, Infrastructure and Transport is
reportedly deliberating on the approval for these properties. Coupang plans to sell these logistics centers for 971 billion
won to free up capital. Some observers are concerned that the funds may be used for Coupang's overseas markets, such as

Taiwan, or for dividends to its U.S. shareholders.

Kim Seung-beom, Director of the Investment Systems Division at the Ministry of Land, Infrastructure and Transport, stated,
"We are examining the matter in detail, not considering the typical processing time for business permits.”

Image Reporter
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