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Naver's payment arm to acquire South Korean crypto exchange operator in $10 bln
deal

By Reuters

November 27, 2025 1:38 AM EST - Updated November 27, 2025
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A general view of the Naver sign on its office building in Seongnam, South Korea, May 13, 2022. Picture taken May 13, 2022. REUTERS/ Heo Ran Purchase Licensing Rights [%

SEOUL, Nov 26 (Reuters) - Naver Financial, a unit of South Korean internet giant Naver (035420.KS) (7, has agreed to acquire

Dunamu, an operator of the country's largest cryptocurrency exchange Upbit, in an all-stock deal valued at 15.13 trillion won ($10.27
billion).

The payment platform said in a regulatory filing on Wednesday that the deal, which is one of the largest in Asia this year, aims to
secure future growth based on digital assets.
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Naver’s fintech subsidiary plans to issue 2.54 shares for every one share in the operator of Upbit.

South Korea has a booming cryptocurrency market, and the merger would help Naver secure new growth drivers in digital assets and
stablecoins, allowing investors to expect growth in its fintech business beyond its existing advertising, commerce and content
operations, according to analysts.

"Upbit is the largest crypto exchange in South Korea with about 70% market share according to some reports and is hugely
profitable," said Siya Yang, head of marketing at Hong Kong-headquartered HashKey Group, a digital assets services firm.

"Naver can see synergy in the business as it can divert its own user traffic toward the exchange who provides financial products to
mostly the younger generation," said Yang.

Responding to speculation that Naver could list on the Nasdag, CEO Choi Soo-yeon said on Thursday the company had no specific
plans, adding that if a future listing is considered, it will be guided by the goal of enhancing shareholder value.

Naver shares jumped by more than 7% after news of the acquisition, but were trading down 4.2% as of 0507 GMT on Thursday.

Analysts attributed the drop to news about an "abnormal withdrawal" of 54 billion won worth of cryptocurrencies from Upbit on
Thursday. Upbit apologised and said it would fully cover the amount using its own assets.

($1=1,462.9000 won)
Reporting by Hyunjoo Jin, Additional reporting by Kane Wu in Hong Kong, Heekyong Yang in Seoul; Editing by Louise Heavens, Ed Davies
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Trump says he may be down to one candidate to head the Fed

United States - January 21, 2026 - 4:54 PM EST - 2 mins ago

U.S. President Donald Trump on Wednesday indicated he was close to choosing the new chair of
the Federal Reserve, adding he liked the idea of keeping White House economic adviser Kevin
Hassett in his current post.
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Theranos founder Elizabeth Holmes asks Trump to commute her prison sentence
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