
EXHIBIT 79  
 



INTERVIEW Coupang’s US lobby can’t block Korean
sanctions: lawmaker

By Lee Min-hyung

US-style punitive damages required to prevent recurrence

Korea should enforce strict sanctions against Coupang as punishment for its massive customer data

breach and ensure that the e-commerce firm is unable to evade responsibility by lobbying U.S.

politicians, a ruling party lawmaker said.
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Rep. Kim Nam-geun of the ruling Democratic Party of Korea speaks during an interview with The Korea Times at the National
Assembly in Seoul, Monday. Courtesy of Rep. Kim Nam-geun's office
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The comments by Rep. Kim Nam-geun of the ruling Democratic Party of Korea addressed the

personal data breach of some 33.7 million Coupang customers, and the Delaware-based company’s

apparent attempt to leverage its lobbying of U.S. politicians to intervene in the Korean government’s

efforts at regulating or punishing the corporation.

Kim, however, added that Korean authorities do not need to be overly cautious about the U.S.

response, as there have not been any official complaints regarding Korea’s move to regulate

Coupang.
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“U.S. authorities, such as the U.S. Trade Representative (USTR), have not issued any official messages

on Coupang, so Korea does not have to care much for any possible trade risk with the U.S. due to the

latest incident,” the lawmaker said.
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Kim’s remarks came after Robert O’Brien, former national security adviser of the first Donald Trump

administration, publicly criticized Korea’s regulatory moves against Coupang in a social media post

last week. He said the Assembly’s “aggressive targeting of Coupang will set the stage for further KFTC

discriminatory measures & broader regulatory barriers towards U.S. firms.” KFTC refers to the Korea

Fair Trade Commission.

Kim stressed that O’Brien’s message does not represent the position of the USTR and other key U.S.

authorities.

Coupang generates some 90 percent of its sales in Korea, so it does not make sense that Coupang is

considered a U.S. firm simply because it is headquartered and listed there, according to the

lawmaker.

“Coupang should be sanctioned in accordance with the legal framework here, and the same rule

goes for other firms, such as AliExpress or Naver, so it is not discrimination against U.S. firms,” he

said.

A delivery worker from Coupang walks by its logistics center in Seoul, Dec. 17. Yonhap
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Kim also urged Coupang founder Kim Bom-suk, also known as Bom Kim, to appear before the

Assembly and deliver a public apology. The company founder also serves as chairman of the board

of Coupang Inc., the parent firm of the e-commerce giant. Coupang Inc. is listed on Nasdaq and

controls the operations of Coupang Corp. in Korea.

KFTC has left open the possibility of imposing a business suspension on Coupang. Given the de facto

monopolistic position of Coupang, there are worries that such a penalty would inconvenience tens of

millions of local customers.
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The lawmaker said that the regulatory authority may impose penalties through fines and other

actions, such as reducing the company’s delivery hours.

To prevent a recurrence, Rep. Kim called for the introduction of a U.S.-style punitive damages system

here. This refers to a system of heavy monetary penalties that can be used as punishment to

effectively discourage other firms from similar activities.

“Coupang’s data leak occurred in June, but it took almost five months for the firm to confirm the

incident, which can be seen as a reckless delay in taking responsibility,” he said.

“U.S. firms that engage in similar business practices may face extreme financial penalties there in

the form of punitive damages, but this is not the case in Korea currently. Korea needs to follow in the

U.S.’ footsteps by introducing a relevant legal basis.”

Coupang founder Kim Bom-suk attends the Allen & Company Sun Valley Conference in Idaho, July 8, 2022. Courtesy of
Coupang
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